STATUTES AT LARGE

trustees of said district, the clerk of the board and the treasurer of
Spartanburg County and shall have such maturity or maturities and
bear such rate of interest not exceeding four (4%) per cent per
annum  and shall be payable at such place as the said officials deter-
xnine. Any renewal or renewals shall be executed in like manner, pro-
vided that the entire debt and interest shall be retired in not exceeding
five (5) years from the date of the contraction of the original debt.
The interest may be payable annually or semi-annually as the trustees
and treasurer may determine. The said officials shall notify the au-
oditor in due time of the amount of the debt agreed to be paid in
any one year. It shall thereupon become the duty of the auditor of
Spartanburg County to levy and the treasurer of said county to collect,
as other taxes are levied and collected, a tax on all of the taxable
property of Roebuck School District No. 18, sufficient to pay the
debt and interest as the same mature. The tax herein authorized to
be levied and collected is pledged to pay the debt and interest as the
same become due.
The proceeds of the loan shall be deposited with the treasurer of
'Spartanburg County and by him placed to the credit of the said
district and paid out by the board of trustees for the purposes above
stated as other school funds are disbursed.
SECTION 2:Use of surplus-deficiency.-Should the last estimated
levy yield a sum in excess of that required to pay the debt, such
-excess shall be placed to the credit of the district and used by the
board for the purposes above stated, or for any needed school pur-
poses; or, should such levy fall short of paying the debt, any de-
ficiency, in the discretion of the board, may be paid from any funds to
the credit of the district, and the levy discontinued.
'SECTION 3: Repeal.-All acts or parts of acts inconsistent with
-the provisions of this act are hereby repealed to the extent of such
inconsistency.
SECTION 4: Time effective.-This act shall take effect upon its
approval by the Governor.

Approved the 20th day of February, 1950.
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